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L 1

Stycks Highly Irregular.In-
dnstrialsRally at Close.

Rails Best.Marks Up.

As trading In stocks was governed
yesterday largely by speculative moods

J and influences of the moment, there was

I a high degree of irregularity in prices
and it was difficult to tell whether or
not the substructure was less Arm than
it was on Tuesday. The broad tendency
of industrial shares was downward 1

during most of the session, with
a fairly lively rally at the close, which
converted numerous losses of a point
into one of fractions. Kails did better

j than the others, especially Northern
*

Pacific, the outlook of which was

thought to be Improved by rumors that
the Burlington was preparing to pay an

I extra cash dividend. The Great Northernwould benefit from such a disbursementand its preferred shares advanced
slightly. But quite a number of rail
issues receded in a fashion to show
that no factor of general Importance 1
had application to market operations.
Oddly enough, Information from Chicagothat the United States Railroad |
l^abor Board was preparing to consider
tho latest applications for wage re-

^
ductions much earlier than had been j
expected had no clear reflection in rail 1
stock movements.

rendered first placo In financial Interest
to the foreign exchanges. Strong In-!
tlmations from Bondon that British
financial authorities were seriously con-1 j
siderlng a two year moratorium on

German reparations payments urged
short covering in German exchangej
and appeared to accomplish similar
results in sterling and francs. Sterling 5
went forward to the $4 level again, in
fact went a fraction higher, and francs
sold for more than 7 cents. The news

from abroad was too vague and incorn- !
plete to show Just what was contem- '

plated in Bondon, but the markets were

willing to believe that the visits of
IlugoStinnes andRathenau to the British
capital portended some real developmentsin the near future. The point of|

primaryInterest for the expanses lies
in the likelihood that a moratorium, if
arranged, fcrould Include the payment '.
which Germany is due to make by
January 15. J 1
Bonds were unusually active, although J

their turnover did not reach the size of
Tuesday's and prices were Inclined to j
be slightly reactionary in the afternoon.
The demand for Government war Issues,
however, showed hardly any signs of j
slackening, several of them scoring ad-
vancos over the final prices'of the pre-! '

coding session. From the market point ;
of view bonds have arrived at an In- JT

terestlng stage. The downward slant <

of money rates points toward higher
prices for funded securities, but It Is
undoubtedly the case that band and
brokerage houses have laid In supplies1
at prices lower than those current and
they will be distributed in due time.
Whether such sales will tend to cause

irregularity and even a considerable re-

action later will be determined solely
by the permanency of the bona fide Investmentdemand.
A rally of 2 to 214 cents a bushel In

wheat futures followed estimates made
in Liverpool that the surplus grain from
the world crop of 1921-1922 would be
much less than had been calculated a

month ago. Cotton prices backed and
filled, but ended with gains of 20 to 24
points. !

Call money was loaned at 5 and 5Va
per cent., with lenders voicing expecta-
tion that the first week of December! 11
would see some easement of quotations.

FOREIGITEXCHANGE.
NOVEMBER 30, 1921.
GREAT BRITAIN.

Parity Wednes- Turn- I
$4.SOW Sterling: day. day. Nov. 2::.

Demand $4 00% $3.99 $3.9944
. Cables 4.00% 3.99% 3.99%
I Bankers, «0 ds. 3.97 3.93% 3.WS

Bankers, IK) ds. 8.95% 8.04% (.04%
II THE CONTINENT.

19..10 France, cents a franc:
Demand 7.024 0.0*1 7.064
Cables 7.03 0.9*1',4 7.07

19.30 Hulglum, cents a franc:
Demand 0.7.'! 6.654 0.34
Cables 0.7314 O.tW C.M14

19.30 Switzerland, cents a franc:
Demand 18.97 19.02 13.03
Cables 10.99 19.04 10.99

9 19.30 'taly, cents a lira.
!Demand 4.1514 4.00 4.11'4

Cables 4.18 4.084 4.12
5 23.80 liermany, cents a mark:

;Demand 44',. ,3tt!4 .3*1
Cables .4414 .304 .364 ,

28.80 Sweden, cents a krone:
Ifmand 23.00 23.60 23.50
Cables 23.03 23.33 23.54

28 90 Norway, cents n krone.:
Demand 14.20 14.20 11.13
Cables 11.23 14.23 14.17

26.80 Denmark, cents a krone:
Demand 18.33 10.30 10.47
Cables 10.0*1 10.33 18.30

19.30 Greece, cents a drachma:
Demand 4.10 4.10 4.13
Cables 4.13 4 15 4.17

19.80 Spain, cents a peseta:
Demand 13.89 13.90 13.78
Cables 13.90 13.01 13.90

40.20 Holland, cents a florin:
Demand 33.40 33.32 83.50
Cables 33.45 33 57 35.33 ,61.46 Tin la. rents a ruble:
100 rubles 12 ,10'i .14 (
300 rubles 09 .0814 "9 ]20.2*1 Austria, cents a erown: ,
Demand 03 *4 .0314 .0314 '

Cables *W'* .03'* .03*4 1(
23.80 Poland, cents a mark:

Demand 03 .9,1 .03 .

Cables 03 .03 .03*4 I20.30 Hungary, cents a crown:
,
'Demand 14 .121* .1114

Cables 14 .12>* .1114 1
20.30 .'ucn-siavla, cents a crown: j,I'emnnd 35',4 .84 .34 ]

''Cables 37 .3*1 .38 C
'4 19.30 Finland, cents a mark: u

Demand 1.73 1.T5 1.92 J,.1 rubles 1.78 1.78 1.93 '
I 20.26 Czceho-aiovakla, rents a erown: 1

Demand 1.09 1.0*1 1.0514! t
.Cables 1.10 1.00 1 08 ^19.30 itnmsnla, csnts a leu: ,
Demand 73 .71 .90'
1Cables 74 .72 .92 1

$4.40 Te'key, erowni 5
Demand 53 .52',!. ....

'

Cables 57 .53', ;
FAR EAST,

108.32 Shanghai, cents a tael:
Demand 77 00 77.50 77.50 t
Cables 77.30 70 00 70.00

78.00 Hongkong, cent* n dollar: ,

Demand 5*1.00 54.73 55.00
Cables 56.50 53.00 55.23

48.06 Bombay, cents a rupee: I *

Demand 26.75 20.73 27.00
Cables 27.00 27.00 27.25 r

49.84 Yokohama, cents a yen
Demand 48.00 48.00 48.00 t
Cables 48.25 48.25 48.25^ J

SOUTH AMERICA.
"

1
32.44 nio de Janeiro, rents a mllrels: li

Demand I3.I2'4 130" 12 02*4 .

Cables 18.25 13.124 12.73
41.15 Huenns Aires, rents a v»n:

Demnnd 32.874 32.124 32(10
Cable* 32.30 32 23 33.00

103.42 Uruguay, rents a dollar:
Demand or, *124 07 024 .

Cables 65.874 67.73
CANADA.

New Vorh fund" In Montreal, $93,73 pre-
'

mlum a $1,000. Montreal funds In New York,
888 60 dlsrcunt a $1.ono. V(

THE NEW Y<

NEW YORK

)aj*'8 sales
.,1 r-Closlni?.-^ |I'iv.| |

HI-1'. ' nw. H' V K. jin$.I S«:<3
«iO*i 1? 17% 17%l ..I 8uO[AJax Rubber.
1%' %j % >41 .. 300;Alaska G M..
1%j % % %j 4900 Alaska Juneai
55%i 31 53% 53%l 41 3500'Allied C & D..
39V*! 2*%( 37% 38 4; 9700'AUis Chalmers
85 67%, 81 85% 7 200 Allis Chalm pf.
65%j 2«%j 32 32%l 800;Am Ag Chem.
84 51 53 59 .1 200 Am Ag Cll pf
53 47 54% 56 4) 300 Am Bank N'oti
[>t 24%; 28 ; 29 . .i 800 Am Beet Sug.,
74%j 55 55 57 6j 1000!Am Beet 8 pf
05% 29%; 32 j 34%; .-1 100 Am Bosch M..
53%| 42 52%| 53 4 lOUAm Br S & F.38%32%! 93 99% 7! 200!Am Br S&F pf
33 23% 31%j 31%) .J 1400'Am Can
91 76% 90 91 7j 600 Am Can pf...
Ji%:il5% il43 1144 12 1300 Am Car & F..
29 6%; 8%) 83i .. 100 Am Chicle....
24%; 14% 22 122%!..! 100|Am Cot Oil....
67 35%| 45%| 46%: ..1 200!Am Cot Oil pf.
8Vi| 4%i 5%I 5%i .. 200lAm Drug Syn.13%] 8 12% 12%: .. 1200;Am Hide & L.
59% 40% 56 56% ..j OOOlAm H & I, pf
76 ! 42 71 72 71 800 Am Ice
73%|157 70 72 6: 600lAm Ice pf53%! 21% 38 38% ..] 4100 Am Inter Cori
62% 17%| 31% 32%i .J 1800'Am Linseed
93 37T*i 58V>\ 59*4. 71 f>00 Am Linseod n

96 [ 73%l 94%! 95 6 2100 Am l<oco
91 66% 83 I 88 4 500 Am Radiator.
10 3%j 1% 4%; .. 1000 Am Saf Raz..
14 4%: 5%! 5%) .. 2300)Am Ship & C..
44% 29%: 41%; 42 .. 3400lAm Sm & Ref.
86 63% 84% 85 7 3001Am Sm & R pf12% 95 104% .106% 11 3001Am Snut'f
32% 18 31%' 32 3| 1000'Am Stool F..
92% 78 91%t 92 | 7 lOO^m Steel F pf.96 47%| 54 54%; .. IOOOOiAm Suffar ....07%' 67%' 85 85% 7 800|Am Sucarpf..88 J 29%| £1%; 31%: .. 2100'Am Sum Tob..
56 48 54 56 5! 100'Ain Tel & C..19%; 93% 116% 116%! 9 34001Am Tel & T.
32 1111 1129 !130%l 12! 18001Am Tobacco.
27% 110 (123 !126 12j 459 Am Tobacco 1
S2%I 57 79%! 80 7 33001Am Woolen ..

39% 20% 26%j 27 .. 100 Am Writ P pi11% 6 11 j 11%! .. 900 Am Z, L & S..
16%! 31%! 45%; 45%( .. 4300 Anaconda ....

18% 24 45%I 46 4 800 Asso Dry O...
76% 35% 75 76% 6 lOOiAs D ti 1st pf75% 45 75 80 7 200lAs D G 2d pf.17%! 91 98%[100 6 100'Asso Oil
91 j 76%| 90%; 90% 6' 2200 Atch. T Ac S F
88 75% 86 87 5l 300'.\, T & S F pf
7% 1% 1%| 2% ..I 100'At. Birm Ac At!

>1 77 89%! 90 7! 100 Atlantic C L...
9 1% 2%| 2%! ..( 3000'Atlantic Fruit.
13% 10 21%| 22 i62% 300 Atlantic Petrol
16 18 30%! 30%' 2800:.A, Gulf & W I
11%! 15% 21%i 23 j ..I 300'A. G & W 1 pi
13%! S%! 10%; 10%! .. 700!Austin N'ichoh
4%! 2%I 3% 4%' .. lOOiAutosales
>8%' 62%j 97% 97% 7 19800|Baldwin 'Doco.
12%| 30%! 37% 37% ..I 3400 Bait & Ohio...
>6%) 47 55%] 5ft 4] 200'Halt & Ohio pi
>2%! 35%I 51%! 53% 5 100 Beth Steel
17%' 93% 1103% 104% 8| 200iBeth S 8 pc pi
1ft 41U.i RSI! Rr,li Kl n«tVi SUnol R

5% 8 "I 5 .. 2001 Booth Pisli
10 3% 0% 7 .. 600 B R T ctfs....
78! 51 75 76 .. 100 Brook Un Gas
16% 33 40% 44 .. 100 Brown Shoe...
5% 2% 3% 3% .. 60()'Brun.s T & UR
I9%l 81 *4 117 117%! io 2800 Burns Bros ..

.'8 11% 27 27%! .. 100 Butterlck
6 3% 5% 5% .. 200[Butte Cop & 2
17%! 10% 16% 17 .. 800 Butte & Sup..
19%| 7%! 12% 12%! .. lr.OOlCaddo C G&R
1 52% 70%I 71%I 61 X00l*Cal Packing..
19%! 25 42% 43 .. 200 Cal Petrol ....

45 «s%! 83% 84% 7| 100|Ca1 Petrol pf.
7%; 3% 6% 6%( ..( 5700 Callahan Z&T,
>5T41 41% 55 7i 56% 21 lOOjCalumet & Ar.
!"%!101 122 123 10' 6600 Canadian Par.
15%: 14% 13 15%t ..I 200 Carson H Gold
10% .3 3% 3%; ..J 100'Case <JI) P VV
13%! 22% 31 31%! .. 1500jCent Leather..
16 57% 65 66%! ..! 500"Cent Leath pf.
14%! 23 33% 33% 400!Cerro de Pasco
10 3S% 45% 46 6 1500'Chartdler Mot.
55% 46 59%' 60 .. 1100 Ches & Ohio..
8% 4 4% 5 .. lOOlChic & Alton.
16%) 16 16 16%| .. 3300!Chi & E 111 w
7 33%' 33% 34%! .. 1100 Chi E T pf w

12 5 | 12 J .. .. 600 C & E 111 1st p1
9% 6%; 7 7%' .. 1100 Chic Gt West.
20%' 14 1S% 19 .. 800 Chir Gt W pf.
11 22 23 23% .. 1100 C. M <V St P..
16% 22 37 37%) .. 2300 C, M &. St P pi
?1 60% 70 70%! 5 2SOO!Chie & N W..
15 22% 33%I 337sI .. 3200;C, R I & Pac.
18 68% 87 87%' 7) 300;C,RT&P 7 pc pi
13 9 12%' 12%I ..I 3900;Chlle Copper.,
27% 19% 26% 26% ..I lOOOChino Copper.
52 32

"

4S%I 49 600iC, C. C & St I
r3 60 6S "( 75 5, lOO'.C.C.C&St L pf
B2%' 36% 44 47% .. lOOlCluett. P & Ce
10%' 19 37%1 37% 1 1600 Coca-Cola
16% 27'% 44 45 .. 200lCol & Southerr
16 52 65%: 65% 6 12900'Col G & Elec.
12% 2% 3%l 37i .. 700 Col Grapho ..

52%! 17%! 18 .. 200 Col Grapho pf
59%i 21 21 %i 22% .. 300 Corrsol Cigar..
15' 77V- 94 "l 94%! 7 1100'Consol Gas ..

11%I 12% 14% 14% .. 900!Conol Textile
55' 58% 64 67 5| lOOCont Insur ...

10% 59 87% 88 f6| 2900 Corn Prod Rel
447^' 22% 32%j 33 j2%! 400'Cosden & Co..
)7% 49

*

64 64%' 4| 3900i'"rueible Steel
91 77 87 89 7! 100 Cruiclblc St pi
S844i ln%i 13%j 1444' 500 Cuban A bur,
it! 5%! 744i 7%' ..| 2000iCub.i Cane Bug
R7%, 13ii' 15Va! 16 ..I 2000'Cub.i C K pf.
.9% 32 40%! 5044! 10800 Uiv on Ohom
49 03 'ill %!lll%! 500 Del. I- & W..
iff) 93% 9S44 100441 Sj 10«> Detroit Edlsot
'91) <I3U: 94%:100%' ..! .'.Detroit Erilsot
21%! 1044; is-v 19%, 1, 600 Dome Mines..
41<1 3 3441.. 100 Dul. S H & Atl
!)7p| 3 3 444 .. 200(Emer Brant..
40 15%} 2144! 23 .. 300,Kmer Brant p
79%! 52

"

7 8 44 7944' 5 3900'Knri John
15441 11%! 11%! 12 .. 1700 Erie
22%I 1G%' 17% 18 ..I 800 Brie 1st pf...
82 y.I 44% 68% 09 ! S| 5600 Fam Play-L...
90

"

75 80 84 10 200 Fisher Body..
79 441 57 77 7744, 8 100 Fisher H O pi
19%I 8% 944 9%' ..I GOOjFisk Rubber.
20'o »%! 15% 15%! .. 700 Freeport Tex.
5% %! 44i %| 200,Gas, W & Wis
79%! 2945! 63 63% 17200' Gen Asphalt.
17V.1 77 "( 98 1101A' 5 300 Gen Asphalt p:
63

*

54 66 07 6i 2700iGen Cigar
394A1109% |.18644; 137 !xl2l 600 Oen Electric.,
16 44 9 V 10%! 10s; 1: 11900'Oen Motors..,
*2 62 71 72 f 6 200|0en Motors pf.
72%' 60 71 72 ! 6! 200!Qcn Mot deb.
8.3' 69 51 81%! 7 100 « M db pf 7 p<
444i 26% 20'!,' 3144| 500 Goodrich
85 62 44 8I44I S2H! 7' lOOlGoodrlch pf..,
16%' 9:A 97«| 10 ..! 200 Gray A- Duels
794* 60

"

77%i 77%' 7, 10900 Great Nor pf.
3.5%I 25% 3244 32%{ 4 500 Great Nor ore,

27 lf',4' 24% 26 ..i 200;Greeue Fan C
16%! 6' 6%| 744! ..j lOO Guan Sugar ..

50%, 25 4744, 48 ..1 4O0lGuU States S
13%' 441 4a, % 100|Habirshaw K C
12 50% 79% 8044 41 1600 Hask A Bark.
11 49% 54 44 5 7 8 200 Home;stake ..

16%! 1044! 104*1 10% 1 700; Hupp Motor ..

16 40 45! 77%! 73 ..I 1000 Houston Oil ..

)0%j 85% 98%jl00 7 500.111 Central ...

7% 2 3% 444 .. 7000 Indiahomo ...

15% 7% 9% 10 .. 200! Tndlan Ref
18% 29% 3744j 38 ..' 500 Inspiration C..
5% 1% 1%! l%! ..] 8400jlnterboro C...
,6 ft 444 4% ..j 700 Interforo C pi
3% 6 8 9 .. 200 Int Agrt Corp
i7' 34 38 89%! ..! 200 Int Asrri C pf10%,67% 78 78%; ft! 7600 Int Uarv Co..
10 94% 1100% .. '7 200 Tnt Har Co pf
1744 7%| 1244! 12%i .. 300 Int Mer Mar..
13% 36 ft7 57% 6 3700 tnt M Mar pf.
12 2544 25% 264-4! .1 400 int Motor Tr.
16 63% 71% 72 7] 200, Int Mo Tr 1 pi
17 11%! 12 1244! 2200ilnt Nteke ...

15 67 69 71 61 100 Tnt Nickel pf.
:3% 38%| 53% 53% .. 8400:lnt Paper ....

rr.ac «7 72*il 734i! «l 400!Tnt P pf stpd.
;tj 5% 12%; 12% .. 11300;Invincible Oil.
!H*i 21 27 Vi' 24 .. 400! Int Cement ..

4%i 2 2%] 3 .. C300i Island CHI A T
12-%' 4 11%[ 11% .. 200 Jewel Tea

8%i 44 45 .. 100|Jewel Tea p/.
14%' 14%; 33«i, 33% .. 500 Jones Bros T
3 4%1 8 .. MOO Kan * Gulf..,
!R% 18%l 24%' 25% .. 000 Kan City So..

,1% 32% 40%! 41 el2 2000 Kelly Spr Tire
!5V 18 24%' 25 .. 3700;Kennocott ...

17%; 8Vi! »% 10% .. 400,Key Tiro & R.

14% 130 [171 ,178% 0 lOOjKresge IS S. .

NEW EXCHANGE LISTINGS.
' mon Btoi

The following new securities have .state* Pi
en admitted to trading by the gov- and ref
nor* or tho New Tork Stock Ex- yenr. *er

i"n*e: tral Hall
French Republic, 100,000.000 of twenty teen yet
car 7% per cent, bonds In exchange Pnlon C

QRK HERALD, TP

STOCK EXC
WEDNESDAY, NC

1921- J 920. 1919.
701,715 1.039.041 791.547
iOpen- High-! Low-i CIO!«-| Net

Ift- e.-t. eat. Ing. ICh'llge
17*1 17*1 it Vi 17 Vi . %
% v -v -v ..

1 V % % . *
. 537',! 53 Tb 53 53 Vi . >4

a«f. n ^ Qui., 'aula. 1.H

85 85 85 85 ..

32%' 32% 31 32 [. %
58V&| 58%' 58 58 1.1
55 55 55 53 ..

29 29 28 28 . 1%
57 57 55 55*4i. 3%
33»4 33%; 33% 33% -j- %
53 53 53 53 . %
9.8'i; 98%' 98% 98% + 1
32 32 31%! 31%'. %
91 >91 91 91 ..

1143% 143% 1142% 1143%. 1
8%| 8%j 8%. 8%;+ %
22% 22% 22% 22% %
45% 46 45% 46 + %
5% 5%| 5%| 5% + %
12% 12%| 12% 12%|
56%) 56%i 56 56 j. %
72%! 72%| 71 71 . 2%
70% 71%! 70 71% i+ 1
3S%! 39 37% 38%'. %
31%, 32% 31%' 32% + %
58%! 60 58%| 59%!+ 1
95 95 93% 94%,. %
88%! »8%; 87 87 . 2%
4% 4% 4%| 4% ..

5% 5% 4% 5 i. %
42%! 42%! 41%' 41% %

.1 85%! 85%; 84% 84% 1
,106 1106 106 1106 + %
31% 31%| 31% 31% %
92 92 92 92 ..

53% 54%, 52% 54 . %
85% 85% 84% 85 . %
31% 31% 30% 31 % j. %

.1 55 55 55 j 55 + %
116% I16%|ll5%!ll6%'+ %
131 Vfe1131 V» 127%; 130%). %

! 127% 1127% 1125% 126 1%
80 80% 79% 79%!. %
26%: 26%: 26%' 26% . %

,l 11% ii%! ii 11 I. %
46%' 46%! 45% 45% . %
46 46 45%' 46 |. 1
75%1 75%: 75% 75%,+ %
75 75 75 75 %

.1 99% 99%! 99%; 99%!+ %

.! 90% 90% 89%! 90%;. %
877<,j 87%) 87 j 87 1.1
1% 1%; 1% 1%;

90 90 90 90 . %
3% 3% 2*1 2% i. %
21% 21%; 21%| 21%! ..

31%! 31% 29%! 30% . %
22%' 22% 22% 22%!- %>| 10' 10% 10%l 10%
3% 3% f 3%! 3% + %
98%: 98%! 96% 97% %
38 38%! 37% 37%:. %

Fj 56%' 56%) 56 56 I
52 52 52 52 . %

'104% 10474 104 '104 |. %
j 55 55%j 54%I 55%!+ %
,5514% 4%'. %

7 7 6% 6% j. %
75 75 75 75 !. 1%
40% 40%| 40%! 40%!+ %

.! 3%; 3% 3%) 3%! %
jll6% 117%]115 ,117%!'2727 27 27 + %

I 5% 5% 5% 5%, ..

16% 17 16% 16% . %
13 13 12%] 12% %J 71%) 71%l 71 71 j- %
43 43 42%! 42%'. %

,| 84 84 84 84 ..

,) 6%; f.%, 6 6% I. %
65%' 55% 55T+ 55%!+ IV*

1123% 123% '121 %122 . 1%
1 r. t 1 -.t 1 r: i/ i i/.

,4 4 3% 3%). '>4
3m 31%: 30%; 31 (. %

.! 66% 66%, 66 SO |. %
>1 34 34 33%! 33% . %
40% 46% 4.-)%' 46 %
60%; «0%! 59%! 59% |~.! 4%' 4%! 4% 4% + %
16%; 16%l 16 16%,. %

[| 34% 34%| 33% 33%;. 4%
'i 12% 13%: 12 12 ..

7%' 7%: 7 7 i. %
is%: is%! is% 18% . %
23%! 23% 22% 22% %
38 38 36% 37 . %
70%! 70%! 70 70 . %
34 34 [33% 33% . %

f! 87 87 87 87 ..

.1 12% 12%; 12% ( 12%!. %
! 26%: 27%! 26%: 26%i. %

. 48%, 49 48%; 48%:. %
73 73 73 73 ..

44Vi' 44% 44% 44% - 2%
38 38 37% 37%,. %
44% 44% 44% 44% - 1
63% 66 63%! 65%:+ 2%
4 4 8% 3%!. %
18% 18% 18%l 18% ..

21% 21% 21%: 21% + %
94 94% 93%1 94 %
14% 14% 14% 14% %
65 65 65 65 + 1

rl 87% 88 87% 87%!. 1
t.I an 32 v. 32 11!. Vi
«3 «5 63% 64% I. %
88 8? 8S 88
13% 14U 13% 14% ..

7% 7% 7% 7% . %
15% 18 1". 15% . %
53V.' 53 49 43% . 3

:ill% 111%|111 !lll%( ..

i 33%; 53Hi 33% 33%,. %
vlOO (100 .100 ,100 ..

19% 19%: 19 13 !. %
3%; 3% 3% 3% I. %
3% 3% 3% :t«/a, ..

21 22 21 22 ,+ %
78% 79 77%j 79 + %
12 12 11% 11% . %
18 18 17% 17% |. %
69% 69% 6S 68% . 1
85 85 85 85
77 77 77 77
10 10 3% 9% . %
15% 15%; ir.%1 15% + %
%: % % %,+ %

| 64'A 64% 62%; 63%,. 1
99% 39'.,' 39% 39% . 2%
62% 66% 62',! 66% + 4%

136 1136% 135% 136 !-+- %
10% 10% 10'.; 10% %
72 72 71 "i 71% - %
7!% 71% 71% 71 %. 1 .

81% 81% 81% 81% . %
31 31 31 31 J. %
82 82 82 82 1+ %
D%! 9%; 9% 9% . %

77 77%: 76% 77%j-f- H
33% 88% 32%: 32%;+ %
25%, 25% 25 85 J. 1

,! 6% 6% 6% 6% ..

.] 48 4 48 4! 47 47 . 1
I % % s! si ..

80%, 80% 804, 80 4; ..

.! 65 55 65 55 ..

10% 10%; 10%, 10 >4. %
78 4, 78% 77%l 77V4I. S
100 1100 100 100 ..

374 4 3741 4 + 4
.1 10 10 974 #S 4

38 38 3774J 37-8 - 4
1%; 1%, 1%; i%;- s

' 6% t»4 4'.<t! 44. 74
9 # » 0 ..

384 384' 384 384 . 74
75% 784 73 7841+ 2*4

.101410174101 101 . 74
13 124' n% 124+ 4
58% 57% 564 57% + 1
26 U 26% 254 254 - 4

r 72 72 71% 71%!. %
124 1274 12 12 . 4

. 70 70 70 70
53 33% 61% 53% . IS
74 74 72% 73 I. 1
13 13 12% 12%. 74
2774 2« 27% 23 ..

2% 3 2 74 3 . H
114 H4 114 H4~ 4
414 4474 «44 414'+ 4
33 74 33% 33 4 334 S
8% 8% 8 8 %

24 4 254 24% 254 + %
41 % 41% 40 8 40% . 74
25 4 25% 24% 24% . %
10 JO 9% 8% . 74

1173 1173 1173 1173 1- 14

itandlnk receipts; 1'leroe OH
ton, 12.500,081 of Additional comckof <25 pnr value; Northern
r>wrr Company. <1,500,000 of first
undink mnrtkako twenty-five
1es B, gold bonds: Illinois CenroadCompany, <8,ono,nno of flfir64 P«t cent, srold bonds;
111 Company, 22.000 additional

iursday, decembef

:hange quot.
iVEMBER 30, 1921.

Year to date
!!>.'! .1 r-Clonlnn.., ILOva i"

HIc i.ow. HI A-k. '

58 32 41%! 42 .j 1200 I.a
to io% i2%| ..i aoo u

28 17%| 2(1 27 ..| 70C 1.
29%; 17%I 27%I 28 2. 300 la
59\ 47%! 58 5S%3% 8800 la
2m; 10 14 14% 1900'U
12%, 7% 10 10% li 600; L<
42 30 35 '37 200 \a
I60%jl36 !150 1152 ; 12 100)U
113 37 112 114 7 100 l,(
89Mi) 21 20%; 30 700 M
58%; 35%! 33 39 I 7! 300 .M:
31 18 32%! 33 11%, 100 Mi
7 3 3%! 3%' .. lOOlMi
18% 12 1G 17%' .. 100 51
8\ 4 % 6% 7 .. 100 51
15% 27 35 37%) ..I 100 Ml
30% 12%! 26% 26% ..! 1200 M
24 11% 20 25 .. 300 51
15% 8 11 Vi! 11% 200
93% 65%! 87 89% 8 100 M
167% 8l%illl%'lll% 12 62100 Mi
94 70 87 88% 8: 300 51,
25%' 14%) 25%! 25%! 2| GOO M
1 G% 10 15 15% 11.20 11900 Mi
33% 22 24%! 24%! 1000 M
14% 6%1 C%! 7% .200IM
74% 63 73 74 7 400 M,
3% % 2 2% 1800|Mi
5%, 2%; 3% 3%! ..J 19011 M,

23%! 16 19 [ 19% ..[ 1000 51,
19% 33%: 46%! 47 .. 4300 51,
f.1 43 57 60 3; 400 51
100 92%, 99% 100 7: 200 -Mi
25 14% 14% 14%! ..| 1400'M
28% IS 23% 23%: . .j 100 Mi
!24%:i02 (121% 124%) 7.) 400 iNn
5%i %; 1UI 2 ..I 400 NJ
65 26 41 %i 42% G1 800 NM
82% 67%! 80%1 82 6! SOO'.V.
108 '100 105 107 7' 100 N'a
14% 9 13% 13%' ..! 1900'N:
89 47% GO 61 j .. 1000 X
75%! 64% 73%' 73%; 51 GOOO X
61%! 39 J 58 58%| 5j 600 X
68% 54 62 64 5' 300 XI
ow -U'WI a~V2\ ouv

57%1 44 53 56% C[ 100 N
23%: 12 13% 13%! . . 7400:.\
23Vi 16 20% 21 2' 200 N
33 14 10 18 4 730 X
13% 8% 9% 3*4 ..I 200 Nc
104% SS%i 38 99 7 1000 *N
44'5 32% 42% 42% 3 1200 Xf
44% 31%) 40% 41 3 500 No
88% 61% 82%: 83%: 7' 24400 No
33 20%) 24 ) 25%) 5i 200)N(
4 1%; 3 3%) 2300 OH

30%; 14%, 14%; 15 2 1000 Or
148 67 115 119 8! 200'()t
16 8 8 8% .. 700'Ot;
13% 7%I 8 8%; ..I lOO'p.-t
65 46%; 64% 65 6! 800)I':i
17%i 8 8%; 8%j 400 Pa
47%) 27%i 4 1% 43 |l%! 6400,Pa
79%| 38%! 51 51%) 6! 10900 Pa
71%; '34%! 46 47 6. 2100 I'a
13%) 6 j 1274) 13% ..I 500 !p.-.
41 % 32% 84%! 34% 2 3200 'pe
17 6741 10 10% .. 100 IV
39% 33%! 56 56%' 1300 Pe
2 3 741 15% 21 % 2J%j ..I 2700 <"

59 34 58 60 ..[ 200!Pc
35%; 26% 33 ' 33%] 3: 700 PI
33%! 16 30%' 8174 2! 3200 PI
!2%! 9%! 13%! 13% 3200i Pi
88 21 32% 33% ..I 600)H
11% 5V4! 13 13% 8100 PI
78 30% 68 71 8 200(Pi
64% 51 57%! 58 51 lOOiPi
32 23 25% 25% ..) 500 Pi

1212.! I.ltt! 151,2 IK. 500 IV
90 48 65% 65% ..I 700^ in
27 20%; 24%; 25 | .. 600 Pr
38 35 34 35 41 lOn IV
114>4j 87% 108 109%j 8) 300|Pt
51 j 24;V4i 20%' 29%| .. 600|Pt
39%I 21%: 39%; 39%1 2 17900|Pt
94% 07 90 92 8 lOu'Ri
15 11 14% 14%I ..I 18001 R<
89% 50%: 73% 73%l 41 9800|R(
55 36%. 42%; 43 j r 20H Ri
37%| 38% 42%! 42% 2 200 R<
88% 17%l 21 25 400 R,
80 47%' 55 61 .. 100 Ri
73 | 47% 47%' 60 ..! 100 R<
39% 13 22%: 23% . 100 r<
24Vi 6% 6%| 6% ..I 300 r.
73% 41% 49%! 50 700!Ri
96% 75% 89% 71 100 r<
697i 40% 46% 46% 5.20 3600'r<
25% 19% 22% 23 ..i 300! Sf
38% 27%' 37%1 38% ..I 50'J'St
30% 19%| 22 22% 7001st
41 23 34%! 35%j ..I 1000|st
5% 1%i 1%; 1%! ... 100'S.
6% 2%; 2% 2%: ..! 800'Si
7% 2% 3%! 3%: ..I 700 S<
12%i 4%! 4%| r. ..) 1100lS(
98%) 64%j 57 I 57% .. 25700 Sf
104 | 85 80 89 | 7| 1200[S.
25%! 12%! 22% 23 ..i 1300 St
7% 4%; 7%! 7-V ..i 3001 SI

49 30% j 33% 30% 74cj 300 Si
'"V* ii% .. litVV

103 27 35 37 .. 300 Sr
ioi £7%; so}*1 so%' c' ior»ooi*y
24% 17% 19% 20 .. 1500 -V

'60 42 48% 43 300 4r
170 124% (177 1177% 5 3000 St
113% 105% 1111% '112 7 600 St
92% 67% 87% 88% 4 1900 St
37 21 23%' 23% 2 COOISt
46 23% 30 31 .. 200 St
93%i 43% 75%' 76 7 7900 St
10%J 3 3%; 4 .400,Si
13% 3% 7%' 8 .. 2600 So
48 26 29% 32 lOOISu
25% 3% 3% 4%, 300,'IV
10% 6% 10% 10 V, .. 8200 TV
47 26 45% 45% 3 10400 T<
35%! 33%; 33:* 34 1900 T<
38%| 15%J 28% 29 1 4500 1V
27% 16% 23%; 24 .. 1700.T.
350 250 330 400 .. T«
20% 12% 16 16% 20o;T)
72 45 59% 59% JO 1000 T<
91 76 86%; 87% 7, 100'Tr;
17 8 16 17% ..1 100'T.!
13 ! 8 9%* 9V 4100iTr
160%!121% 125 '127 10 100 Ui
75 58 71%: 73 3! 400 U,
35%! 15% 19% 20 .. 3700 I"t
131% 111 1130% 130% 10! 6800 1m
74 62% 72 73%' < 600 Ui

107 88 96 '100 71 100 Til
107 [ 92 |103 1103% 7 300 Ul
106 46 69%) 72 .. lOOOjUi
47 30%l 4t%! 4. 3% loo f

207 95% 122% 121 8 40(0ri
12%; 6 8% 8%! .-1 1O0 TTl
62%, 46%! 52%i 52% 6 10500 fr
19 11%' 17% IS sooji;57%' 38 54 56 5 200'tT<
27%; 8%) 11%! 11% 1400 IT
74% 37% 36 36'. .. 14100 II
59 41%; 67Vi 57% .. 200 II
79%' 40% 49% 4'1 1 8100 U

10374: 74 | 97 97*,. * 300'U
44%' 37 42%) 43 3%, 100'f:
86%' 70%' 82% 82% 5 8000 (1
113%' 105 1112% 112% 7 400111
60%; 4i%! r<>% : - 2 26001:1
12v 9% 10 1 '« .. 100i TT1
41 25% 31%' 31 Ts ..IliWVl
42%' 20%! 21U 31 1IM Vi

102%' 57%' 72 7:t .. 10) V;
*1 5%! 7 :% ..| 700' VI

9 7 7%' 7'. . 300 W
2 4%' 13 22 22% . 1700!\V
13% 8%' 12% 12% ') 100'W
72 49% 0 4 2%, BOO w
11%' 8%; 9% '.'% ..! 1200 \V
21 ! 14%' 17%; 1* ..] 200W
30% 17% 18% H>% ... 8001W
70% 50% f9% «0 0, 300.W
94 70 90% 91 7j 200 \\
49%i 3974, 47% 47% 4l 700'VV
11%] 7% 7%' 8 .. 20ft!\V
44 i 29%i 3S 38% 4 BOO W
17% 7 I 12%' 18 ..I 1500 |\V
18% 8%: 10%' 11 ..) 400 \V
10% 5 r. 5%I ..[ 2300 W
42 23 27 28%: ..' 400 W
37% 2.3 28% 30 .. | 100 W
128 105 120% 122 8: 500 VV
56% 30%I 42% 43% 4j 100 \V
9%l 6%| 8%; 8% 25c,' lOOWi

Ex dlv. * Ex rights. JTn scrip
NOT®.( xld lot transaction* ni <

were mo (If nt price nut side of the i

sharps of capital stock of no par val'
and Southern Railway Company, Jfi.u,
000 of additional first consolidated mo
gage 5 per cent, bonds,

J- p. wonfi %> m r next wee
J. Plsrpont Morgan sailed on Tnosd

from Honfhampton on the Olympic, ri
In New Tork early next week. In vi

I 1, 1921.

ATIONS.

1921. 1920. 1919.
15 > 6»« 186% 191.089.098% 291.225.fl

,0**n rrn.ii Low": Clo»- N»;
I me. r»t. Inc. 'Ch'nc

ck S:.«l ...! 42% 42% I 41%! 41%
ik Kri-a W| 12% 12%! 12 U 12% +
Kr.oA W pi 26% 27 ; 26% 26% +
>c Rub & T. .! 28 26 27% | 27% .
hwb Valley. 57% 58%! 57 58% +
K'\vs Inc 14% 14%; 14 14
>rt lnc 10%| 10% l()%j 10% .
>«>se W His.. 36% 36% 33% 35% . 1
trtllard P.... 150 1D0 150 1150 .3
lUin & Nash. 114 %14 411 |114 +2
mat: Sugar. 26% 27 26%i 26%
in Kiev guar 39 ( 39 38%| 38% I.
an Shirt....! 33%! 83%! 33% 33%.
arket St Ry.f 3%; 3%; 3<%; 3%:.
kt St Ry 1 pi' 17%1 17% 1'Va l'Yt\.
k S Ry 2dpf 7 7 7 7 .

it S Ry pr pf; 36 36 36 36 |. 2
arland Oil..J 28 28 26% 26%!. 1
ithieson AW 19 19 19 19 I. 1
ix ive 11 Mo Bj 11*» 11% 11% 11% .
ays Dept S.J 89 89 89 S9 . 1
x Pet Ill 111 109% 111 Ms'. 3
ex Pet pf 88%: 88% 88%| »S%j. 1
T"i CV'ipiT 25% 25%, 25%! 25%' .
d Sta Oil.... 13% 13%; 14%| 15%:.
dvale St & O 24%! 24%| 24%J 24% .
& St L now. 6%' 6%: 6%i 6%
St P& SSM 74 74% 73%. 73% .

o. Kan&T.. 2%| 2% 2 2 .

Kan & T pf 3% 3% 3%, 3%.
3 Pacific 19% 19% 19 19 .

a Par pf.... 47% 47%: 46 47 .

ont Power... 57 '61 57 61 +4
out Pow pf.JlOrt 100 jlOO [ 100 +
orit W & Co.! 14% 14% 14%; 14% .
allins Body.. 23% 28% 23%|23%:.
it B.scuit ....122 122 121 1121 .

Lt C Ac Cable| 1%! 1% 1%! 1% +
it Enam & Si 42 42%' 41%! 41% .
it Lead .... 81 %! 81 % 81 81 .

it Lead pf.. 106%!106%|106%!106%.
>v:ida Con C 13%! 13%] 13%: 13% +
V Air Br... 60%! 60%j 60 60 .

V Central...| 75 75%: 74%' 75% +
V, C & SI I,J 58%! 58% 58 58 .

r.C&Stl, 2 pfl 63 ( 63 62 62 . 2
V Dock 32% 32%! 32% 32%. 1
V Dock pf.. 56 56 56 56 .

V. N H Ac HI 13%' 14% 13 13% .
y, ont & vv 2o%: 20% 20% 20% . 1
V Ship Co.. 14 14 14 14
irfolk So ...: 9% 9% 9% 9% +
orf & West.) 97%' 99 97% 99 +
.r Artier Co.] 42%] 42%| 42%' 42%J.
ir An) Co pfl 40 %! 40%; 40%) 40% j.
r Pacific ..' 82 83%I S2 82%! + 1
ivn Sc S & C| 25%' 25%l 25 25 J. 1
laP&Ref.i 3%: 3%| 3%' 3% I ..

phoum Cir.i 15 [ 15 14%| 14%j.
;s Elevator. 1119% 119->4 1117 117 . 2
is Steel 8 8 S S .

o Develop...! 8%j 8%( 8%, 8%! +
.c Gas & El.) 64%1 64%| 64%) 64%| +
Clflf Mall .. 874,1 8% 8%| 8%j.
clflc Oil .... 45% 45%I 44%I 45 ' ..

m Am P & T 51%: 51%) 40%! 51%).
n A P&T B; 47 (47 45% 40 . 1
nhdle P & Ii| 13 13%) 12%) 13%l.
nn R R 34%' 34% [ 34%; 34%[.
nn Seal) St.) 10%! 10%) 10 10 j.
oples Gas...( 57% 57%) 56 56%(.
n Man, ... 21% 21% 21%) 21%) ..

rc .Marq pf. 50 50 38% 58% +
ill Co 33% 33% 32%! 33%i +
lilllps Pet... 30%I 31 20%j 31 +
eree Arrow.. 13%) 13% 13%! 13% ..

eroe Ar pf.. 32% 33 32%) 33 ..

erce Oil 13% 13% 12%' 13%! +
erce Oil pf.. 70%. 70%! 70% 70% j.
Us Coal 58 58 j 58 j 58 . 1
tts & W Va 20% 25% 25% 25% I.
ind Cr Coal.. 15 15 14%i 14% .
e<s> Steel Co 67 67 64% 65%. 1
o<1 & Ref 25 25 24%! 24% .
!:R pf lOpc ct: 35 ] 35 35 35 . 2
lllman 109 |100% |108%i108% .
intii AllojrS.I 20%! 29%| 29%, 29% ..

iro Oil 398.i! 89%I 38%' 39V.
li) Steel Spr. 93 93 93 92 !. 1
ly Con Cop.. 14%' 14% 14%' 14%' ..

fading 74% 74%' 73% 73%!.
ailing 2d pf. 43 43 42%; 42%
filling 2d pf. 42% 43 42% 43
an ing Typo.. 24% 24%: 24 24 .

an- Ty 1st pf 54 >« 54% 54% 64% . 1
m Typ 2d pf 47% 47% 47% 47% . 2
aploele Steel.: 23 23 23 23 -f
pMotTr... 7 7 6%; 6%|.
sp Iron & S..! 49% 50% 49%! 49% .
?p Ir & S pf.! 89%! 89% 83% 89% 4- 1
>.val lint N Yl 40%' 46% 46% 46%!+ 1
1.0 & San F. 23% 23%, 22%' 23 |+
Lo S F pf.' 38% 3h% 38%! 3S%! ..

Louis Swn..! 23%I 23%' 22 22 .

Lo Swn pf. 35% 33%: 34%! 24% . 1
in Cec Sugar.) 1% 1% 1%' 1%
ixon Motor..! 2% 2% 2%( 2%.
;ah Air Line.! 3%j 3% 3%| 3% .
ab Air L pf.I 5 3 4%I 4%.
ars Roebuck ! 56%! 57%! 54% 57 .

are Rock pf 83 86% 83 86% t+ 1
neca Cop...I 22% 23 22%: 22% .
lattuck Ariz.! 7% 7% 7% 7% ..

* 11 Tr & Tr.l 37 37 3C%! 36% + 1
nclair Cons..! 22% 22%) 22% 22%

l» U Cimufl 3" Q- HZ 1"
I IV l»" \!>J W» V"

0 I'ariflc ...I 81% SI*4 <!>%! 80% .
1 Hallway ..j 20 20 19%' 20 .

Hallway pfi 49% 49%I 49 49 .

and Oil N .1. 175 |179 174% 177% 4- 2
Oil N* J pf. 112 112 111%!U2 -f
Oil of Cnl..I 89 89 87 87% . 1

PW War Spdi 23%' 23% 23% 23%-rnmberpCar! 30%l 30% 30% 30%|
udi-baker ...j 76% 76%j 75% 75%I.
ibmar Boat. 3%I 8% 3% 3%'-)iprrlorOil... 3%' 8% 7%) 7%;.
iporlnr Steel.' 30 '30 30 30 ..

mtor C&FA.j 4 4%j 4 4%] ..

nr. Cor. & C.! 10%! 10%! io I 10%!.
xas Co 43% 45%I 45 I 45% 1.
x Gulf Sulpj 31 34 33% 84 j.
-X Hac C & Oi 29 20 28%l 28%:.
xa* & I'ac..| 24% 24%; 23%1 21 1.
xa« Pac L. T 340 340 340 340 ..

lird Ave .... 16 16 16 16 ..

ib Products.. 59% 59% 59% 59% .
.h Prod pf. 97 87 87 87 1
Stl.&W ctf«..| 16%; 16% 16% 16%!.
anscon Oil.. 10% 10% 9%: .

ider Type. ..1123 125 125 |125
lion B A P..I 73 '73 73 73
r'on Oil ....! 20%; 20%| 19% 19% .
rilon Pacific. 181 1X31% 129% 130% . 1
lien Pa. pf. 73% 73% 72% 72%'.
ilon T Car . 96%' 96%' 96%j 96% +
.Inn T C pf.. 103%' 103%'103 103 ..

nlted Drug..! 71 71 69%; 69%!. 3
Dru« 1st pf! 41%: 44%! 44% 44%,4iltedFruit... 123 il23 !l22 .123 - 1

. Uy Invest.; 8%| 8% 8% 8%' ..

. Itetail St. 53% 63% 51% 62% .
S C I P A Fj 18%] 18%j 18 18 .

SCIPAF pf.J 54% 54% 54% 64%!. 1
S Food Prod] lt%! 11M 11%! 11%!.
8 Jnrt Alco..! 37% 37% 35% 36 2
S H & Imp..| 57%; 57%; 57% 57%'.
C Dnt.V.or r.ft Ifl7/J AfilL.

a K 1st pf. 07% 07% 07 07
3 H, RAM pfl 424' 47', 424 424 +
a steel 82% 8?% 82 82%
S Steel pf..I1124 112% 1124 112% +
fnh Copper.. 60 HO 68% GOV* .
tail Sec 10%: lft4| 10% 104 +
inaillum .... 31% 31%' 314, 314 .
*-Car Chetn 30% 30% 204 20% .
i-Car Ch pf. 7341 7.3 41 73% 7.3% . 1
vaudou 74 "4 7 7 .

'abash 7% 7% 7% 7%,.
'abash pf A. 2241 22 4 214 22 .

eb A Heilb... 124j 124! 124 124 .
ells Fargo. 64 64 64 64 +
'est. Marv....[ 0% 0% 0% 0%i
'est Md 2(1 pf.! 174' 17%) 174 1<4!.
est 1'ac 104! 1041 10 10 .

'est l'ac pf.. 60 6ft 59%; 69%i.
'est l'n Tel. 00% 00%: 304' 96 4 +
rating GAM.I 47 4 474 474 4741 ..

'heel 6c I. B.. 8 8 8 8 ..

hlte Motor.. 38 38 38 38 .

bite Oil 13", 13% f 12% 12%:.
Vk Spen stl. 11% 1141 It 11 j ..

illys Over...j G% .3%; 64 64 .
'illjrs Over pf. 27% 28 26% 28 j+ 2
t oon Cent..! 28%' 28% 28% 28%. 1
oolworth ...|123%jl23% 121 12J 1.1
orth Pump.. 13 43 43 43
right Aero.8% 8%! 8%I 8%' +

x Part stork. e In stock, f Part extrs.
? not recorded in separate lino unless sal
regular lot range.

___

ne, of the fntcrhorough Investigation si
>,- his desire to renin In abroad until t

rt- early part of January, there were r
ports that his return at this tlmo hi
special significance. It was state

** however, that he usually returns frr
my his fall trip to Knrope early In Dece,
lu'e her. and that the return was wlt.hu
PW extraordinary Import.

I TOPICS OF WAIL STS1XT.
t'nrHriieil Dividend (at lie I'aid.

Although the Railway Steel S: rin"
Company f ilec! to . arn the $2 quarterly
dividend on its common stock in the

I'-' present quarter, the board ,:ias dec id d to
make the regular disbursement on December31 to its stock of record on nets,,o mv'or 1F. F. Fitzpatrick, its presl';!dent, said that the "amount necessary
for the dividend on the common stock for
the present quarter lias not been fully

% earned, but the board of directors is
Va favorabl» to paying the div 'lend fo-
Vg a time and hopes to be able to continue

at tlio present rato throutfvut 1922."
. The r gular $1.73 dividend on its preferred«tock has also been declared, pay>able on December 20 to Its stock of rec-

ard on December 10.

;!i Cnhn Cnne's Cnsold Suvar.

S The unsold stocks now held by the
vr Cuba Cane .Sugar Corporation have been
i" reduced to n tittle less than 1 6'i0 000

j.' bags. according to Information obtained
(j yesterday. It is estimated that as a re"suit of smaller labor oosts the com- i
i, pany's cost of making sugar at the
"i Ft stern mills will be ahout 1.8 cents and
{2 at the western mills about 2 cents for
j [the current season. Any further requir--
y | ments for funds when grinding starts
'* will be financed bv acceptances against
y Che new crop, according to the original
y j plan, it was said yesterday.

! ii:
The Oil Tai Increase. .

Stock market bears yesterday made j%much of the advance in the amounts
1 of taxes which oil companies in Mexico
U will have to pay. Those advances, it
% wns said, would be 30 to 10 per cent.,
"

a according to announcement by the
\i Mexican Government. The new taxar;*tion covers shipments during Novem%her, arid the increase Is a result of a
% higher basis of valuation rather than
ii any increase in the per cent, of tax
'/£ Charged. For November the valuation

has been fixed at $1.4«-1 a barrel for
% light crude, on which the usual 10 per

cent, ad valorem tax will be assessed,
making the tax 14.84 cents a barrel. In

34 October the tax was 10.77 cents, based
% on a valuation of $1,077 on the same

is grade of oil.

tj Places Another Tank Order.
"1 The Sinclair Crude Oi! Purchasing
» Company, a subsidiary of the Sinclair

' Consolidated Oil Corporation, and the
1'4 Standard Oil Company of Indiana has
'/S placed an order with the Chicago

Bridge and Iron Works for fifty 80.000
V* barrel tanks to be erected at Mexia,

Texas The tanks are the largest built
% for the storage of oil. and will take
'-4 about 13.000 tons of steel plates. A
r'n part of the tanks will be fabricated at
Va the Eastern plant of the company at

Greenville, Pa., and the remainder in
** Chicago.
H
i* Tn Revive Rate Committee.

::,H In preparation for the Inquiry of the
Interstate Commerce Commission Into
railway rates and operating costs to bcginon December 14. the Association of
Railway Executives has decided to re- _

i/t vlve Its committee or rates, which drew ~

up the vast array of statistics on which _

the carriers based their last case for
i' an lnc.raa.se In rates In 1920. The eom^rr.lttee is headed b.v Howard Elliott,

chairman of the Northern Pacific Rails'way. The association will call Into servvice. In connection with the work. Its
accounting and law committees The

14 preparation of the roads for the Ini?vestlgatlon Is being carried out under
j? the general supervision of A. P. Thorn.

counsel to tho Association of Railway
^ Executives.

*4 Railway Wages.
*4 The readiness el the United States

Railroad Labor Board to take up further
reductions In wages or railroad em-

% ployees. as announced by Ben Hooper,
% a public member of the board, fore-
U casts expeditious handling of the wage
'4 disputes following their certification to
% that body after the conferences whlcfi!
V. ».. ~ A., ., r.M ,,l .al Ir. V...la nllh

representatives of their men. Those con-
ferences will begin about December la

% on the expiration of thirty days' notice,
which the carriers gave the env loyeo*
In November. It Is believed thiit the ^

ut railroads generally vlll have submitted 1
practically all wage controversies to the

14 board soon after January 1.

Rrtnll Orders. '
The T'nlted States Steel Corporation

*

* has received an order for 15.000 tons
of rails from the Texan and Pacific

v Hallway. The Atlantic Coast Line Rail'*road has given the corporation an order .

tor a like amount of steel rails. The
* rails called for by both orders will h< prolled by the Tennessee Coal, Iron and

Railroad Company for delivery in 1922.
v _____

V4
u JteTer Again.

*4 A prominent Broadway commission
!/£ bouse has been going over its books recentlyand getting out the names of old% customers who have not done businessV4 within the last two or three years. To
» all of them wore sent letters advising

the customer that the house believed
the stock market to be In the first stages'4 of a major bull movement and suggest-
Ing a resumption of business relations. In

4 some cases personal calls w'-re made. A

^ of the oh! customers and sent In his
card. Having received a 'etter from th

tf firm the old customer knew what the
* caller wanted. Instead of seeing him
a he merely sent hack the card with the
2 following notation In pencil: "I'm happy

| and cured."

^ Aalnsnle* Preferred Dividend.
2* The directors of the Autosales Corpo7s| mtlon have deo'ared a dividend of

ner cent, on Its preferred stock, payable
In preferred stock on Dccmber 31 to

Mi stock of record on Deeeher IS. In DeV*cemher, 1520. the directors declared a
dividend of I'i per cent., also payable
In preferred stock.

%
Director* Approve Merger.

'2
'a The rutlman-Hasketl and Barker m»r

per plan, under which the a' *"ts of the
\ la'ter corporation are purchased by the
M* 'ormer, was approved by tbe Haskell fpVb hoard yesterday and a special meeting of
'* stockholders to act on the proposal has
'i heep called for January I. TTie regular
'i ouarterly dividend of 11 a share on
Ij Haskell and Darker stock has heen de'«'ared, ptflMl on January 1 to stock

of record on December 115.
..

Acceptances Higher.Ms
it The trend of bank acceptances Is still
:t' toward higher prices and the advance of
i i. to o nolllne rate n* i '.. r«r t /11«_

count. put Into off-ot generally on Tti< .«

duy,has stimulated that market. A
to soiling rato of 4 por cent. discount soon

:^4 would cause no surprise. Tho action of
iy4 this r^ion market rate for bank accept.

anees foreshadows an early reduction In
the bank's rediscount rat', n atop which
may become effective on Wednesday
T' ore mlaht he a reduction to 4 por .t
cent, hut 4 V* per cent Is considered
mora likely. ~"

U
i f'nll Money llntc*.
4
7. The temporary stiff tone In call

money rate continued yesterday with
x rancre from a renewal of 5 per cent
to a maximum of 5'a per rent. Time

rM money oik to Hons wen; nominal at ."> and
IK per I

Ontrsl Snanr >«»te Deposits.nd <
he Deposits of the Central Sugar Cor

e-rorntlon's 8 per cent, ten year convert- I
ad Ible gold notes v tt.h the protective corn>d,mlttee, of which K. C. T)c|i field Is chair- J
an man, amount to fi.950.iino out of a (
n- total outs'andlng of 13.>75.000 The j
ut time for depositing th" notes has been

further extended until Decembar 6.
__1 i

©
Central Union Gas

5s, 1927
Harl. R. & Portchester

4s, 1954
Parifir nf Mn RIF.state

5s, 1938
Toledo & Ohio Central

1st 5s, 1935
Ward Baking Co.

6s, 1937

Inquiries Incit d.

TOBEY&K1RK
Members New York Slock Exchange

25 Broad St. 208 So. USalle St
New York Chicago

COUPONS
Payable at Our Office
December I, 1921

Athens Ry. & Elec. Co.
Gen. Mtg. 8s, 1036

Cities Service Company
Series D 7c/0 Debentures, 1960

City Light & Traction Co.
1st OS, 1063

Lincoln Gas &
Electric Light Co.

1st Consolidated 6s, 1940

Toledo Traction, Light &
Power Co.

3-year 7% Debenture Notes. 1922

Watauga Power Co.
1st 6s. 1062

Henry L. Doherty
& Company

60 Wall Street New York

.

New Issues
are being quickly absorbed
and many times oversubscribed.The demand for
investment securities is very
keen, and all indications are
that it will continue so for an
indefinite period. We advise
those contemplating Investing
to make their purchases now
rather than hold off and pay
higher prices. Investors desiringto be kept posted on new
issues should request their
names be placed on our special
list for this purpose.

iVC.Lan$ey& Co.
Investments

15 BROADWAYXEWYOKX
IEMDLKS NEWYOKK SIOCK EXCHANuE

1

What is the
dividend record?

' | AHE chance of continuance
ot a dividend on any s'.ock

may be more accurately determinedif one is familiar with
the dividend record over a

period of years. Past perfotmanceis a reliable guide,
in most ases.

The Investor's
Pocket Manual

la a handy 272-page book that
gives dividend records and
high and low prices over a

period of years for practically
every American railroad, industrialand mining corporation.In addition, it gives
other valuable statiaUca for
the trading public.
Caff, fo/epffon# or »rfo Air ytnjr
free conn .>'*> n .1

Wm. H. McKenna & Co.
Z5 BrotJwav 25 Wcu 4" J St.

NEW YORK
Chicago Phtshorph
Philadelphia Pairrson

Sugar Securities
BO. Olir.fOLD.QL'OIED

Central Aguirre National Sugar
Fajardo Sugar Manati Sugar Pfd.
Federal Sugar Savannah Pfd.
Cubnn American Sugar Pfd.
South Porto Rico Sugar Pfd.

West India Sugar Finance Pfd.
Francisco Sugar 6s, 19J9

West India Sugar Fin. 7s, 1929
Cuba Co. Debenture 6s, 1955
Federal Sugar Ref. 6s, 1924

FARR & CO.
Member* New Yotk Block Kxchn ig"

133 Front St. (Cor. Pine)
Trlt phono John 0I2H

CERRO
de PASCO

-one of the Copporg of
timely interest.analyzed.

improving Metal Markets
iik for a MARKET
opy C-125 OPINION

I H. MacMASTERS & CO.
Mrmhrrr ConmliHatrd litncU Fsrh. of N.Y.
12-M Broad St. Now York
flumt: Bro ut MHO. Pint Floor

Off! In nl :ht «1tnw..llrot wirp*


